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[ Revised form w.e.f 20.09.2023

Declaration Form for “Beneficial Owner” (To be filled by the customer)

Name of Account :

Account No. :

Sr. |Name of Beneficial | Designation |Address KYC Document
No. [Owner submitted
Document |Document
Type Number
1
2
3

(Please add separate sheet, if required)

Date :
Place :

(Signature of the Authorized Signatory)
Name:

Guiding Notes : RBI vide their Master Direction DBR.AML.BC.N0.81/14.01.001/2015-16 dated February 25, 2016
(Updated as on May 04, 2023) has provided procedure for Identification of Beneficial Ownership, which
is further amended vide Gazette Notification of Ministry of Finance (DOR) dated 04.09.2023 as under:

S. Constitution Beneficial Owner
No.

1. | Where the customer | The natural person(s), who, whether acting alone or together, or through oneor

is a company, more juridical person, has/have a controlling ownership interest of/entitlement
to more than 10 percent of shares or capital or profits of the company; or
who exercises the right to appoint majority of the directors or to control
the management or policy decisions including by virtue of their
shareholding or management rights or shareholders agreements or voting
agreements;

2. | Where the The natural person(s), who, whether acting alone or together, or through oneor
customer is a | more juridical person, has/have ownership of/entitlement to more than 10
partnership firm, percent of capital or profits of the partnership or who exercises control

on management or policy decision through other means.

3. | Where the customer | The natural person(s), who, whether acting alone or together, or through one

is an unincorporated
association orbody of
individuals.

or more juridical person, has/have ownership of/entitlement to more than 15
percent of the property or capital or profits of such association or body
of individuals;

Explanation : Term ‘body of individuals’ includes societies.

Explanation : Where no natural person is identified under(1) or (2) or (3)above, the beneficial owner is the
relevant natural person who

holds the position of senior managing official;

4.

Where the customer is
a trust,

The author of the trust, the trustee, the beneficiaries with 10 percent or more
interest in the trust and any other natural person exercising ultimate
effective control over the trust through a chain of control or ownership;

FOR BRANCH USE

This is to certify that reasonable measures has been taken to identify the Beneficial Owner(s) and declaration
submitted by customer has been satisfied upon. The Due-diligence of Beneficial Owner has been carried
out.

Date :
Place :

(Signature of Bank Official)
Name:
Designation:



